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Part A

Answer all questions.
Each question carries 1 mark.

Who is an insurer ?

What is assurance ?

What is an insurance policy ?

What do you mean by crop insurance ?
Who is an insurance ombudsman ?

What is surrender of policy ?

What do you mean by insurable interest ?
What do you mean by group insurance ?
What is Risk ?

What is reinsurance ?

Part B

Answer any eight questions.
Each question carries 2 marks.

What is IDV ?

Explain the meaning of insurable interest.
What is meant by warranty ?

What do you mean by underwriting of risk ?
Write a note on aviation insurance,

What is meant by fidelity guarantee ?
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Explain foreclosure.

What do you mean by Oil and Gas insurance ?
What is an annuity ?

Explain the principle of indemnity.

Who is Insurance Ombudsman ?

Explain the principle of contribution.

Part C

Answer any six questions.
Each question carries 4 marks.

What are the duties, power and functions of IRDA ?
What are the primary functions of insurance ?
Explain disability and accident benefits.

What are the uses of insurance to business ?
Explain the history of insurance in India.

What are the options available for settlement of claims ?
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What is surrender value? What are the factors influencing surrender value ?

What are the various types of re-insurance available ?

What are the powers of an appointed actuary ?

Part D

Answer any two questions.
Each question carries 15 marks.

Explain the classification of life insurance policies.
What are the different kinds of marine insurance policies ?
Define Insurance. Explain its functions.

Explain the principles of insurance.
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