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Fourth Semester
Complementary Course—CORPORATE AND INDUSTRIAL LAWS

Time : Three Hours Maximum Weight : 25

Part A (Objective Type Questions)

Answer all questions in this Part.
Each bunch of four questions carries a weight of 1.

I. 1 Private Company is not allowed to accept any deposits from persons other than its members,
directors or their relatives.

(a) True. (b) False.
2 The minimum no. of members in a Public Company is

(a) 2. (b) 5.

(c) 7. (d) None of these.
3 — s considered as the Constitution of the company.

(a) Memorandum of Association. (b) Articles of Association.

(c) Prospectus. - (d) Certificate of incorporation.
4 —— is an evidence of ownership of shares.

(a) Share warrant. (b) Share Certificate.

(¢) ID Card. (d) None of these.

II. 5 Government Company means the one in which not less than 51 % of the paid-up Capital is
held by : ’

(a) Central Government.
(b) Any State Government.
(c) Partly by Central and Partly by one State Government.
(d) All of these.
6 The Patents Act came into force in the year :
(a) 1970. (b) 1980.
(c) 1961. (d) 1956.
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Adult means a person who has completed his ———— year of age.
(a) 21. (b) 18.
(e) 17. (d) None of these.

The Industrial Disputes Act came into force on the first day of April
(a) 1948. (b) 1950.
(c) 1947. (d) 1954.

The directors of a company can be removed during their term of office.
(a) True. (b) False.

The minimum number of members required to read out the minutes of a company :
(a) 20. (b) 10.
(c) 12. (d) None of the above.

“Slow down” is a form of :
(a) Strike. (b) Lock out.
(c) Closure. (d) None of these.

The minimum number of directors of a Private Company is fixed at
(a) 2. (b) 3.
(c) 5. (d) None of these.
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“A person dealing with the company is entitled to presume that internal requirements

prescribed in public documents are observed”. This Principle is knows as :
(a) Doctrine of ultra vires. (b) Doctrine of Indoor Management.

(c) Articles of Association. (d) None of the above.

is one of the safety measures as per the Factories Act.

(a) Fencing of machinery. (b) Cleanliness.

(¢c) Lighting. (d) Drinking water.
Which of the following are financial instrument ?

(a) Shares. (b) Debentures.

(c) Bonds. (d) None of these.
Gherao is a machinery used to settle industrial disputes.

(a) True. (b) False.
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Part B

Answer any five questions from this Part.
Each question carries a weight of 1.

Define a statutory company.

What is meant by promotion ?

What is incorporation ?

Explain the term doctrine of ultra vires.
What is meant by a holding company ?
Define Industrial dispute.

Define Trade Mark.

What is meant by allotment of shares ?
BGBx1=35)
Part C

Answer any four questions from this Part.
Each question carries a weight of 2.

Distinguish between Private Limited Company and a Public Limited Company.
Discuss briefly steps towards incorporation of a company.

State the requisites of a valid meeting.

Distinguish between Prospectus and Statement in lieu of prospectus.
Distinguish between Lock out and Retrenchment.

What are the Rights of Patent holder ?

(4 x2=8)
Part D

Answer any two questions from this Part.
Each question carries a weight of 4.

Discuss the provisions of the Companies Act, 1956 regarding the appointment, Powers and
liabilities of Directors.

Explain the Provisions of the Factories Act, 1948 regarding safety and welfare of workers,

What are the conditions to be fulfilled for a valid retrenchment under the Industrial Disputes
Act ? Explain.

(2 xd4=8)
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